RISHAB SPECIAL YARNS LIMITED

REG .OFFICE: 2070, RASTA BARA GANGORE, JAIPUR- 302003, RAJASTAN, INDIA
CIN: L17114RI1987PLCO04067.
i habs

" Lin, Tel:0141-2575213

November 20,2023

To,
Department of Corporate Relations
BSE Limited
P.J Tower, Dalal Street, Fort

o1

Mumbat

Dear Sir/Madam
Ref: Security/Scrip Code: 514177

Sub: Outcome of Board Meeting

Pursuant to Regulation 30 and other appli i Disclosure
Requirements) Regulations, 2015, this s to inform you that the Board of Directors of the Company, at its
meeting held today l.e,, Monday, November 20,2023 has considered and transacted the following
business

1. The Board has approved the Notice of the postal ballot. The Notice of the postal ballot will be
available on the website of the Company and wil be submitted to the Stock Exchanges in due course.

The meeting of the Board of Directors commenced at 06:00 P.M. and concluded at 07.00 P.M. Kindly
take the above document on your record.

For Rishab Special Yarns Ltd

DIN: 05308288
Place: Jaipur
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To,

BSE Limited

Department of corporate services,
Phiroze Jeejeebhoy Towers,

Dalal Street,Mumbai - 400001.

Scrip Code: 514177
Dear Sir/ Madam,

Sub: Submission of Postal Ballot Notice

Thisisto 11th November, 2023 for
appelntment of Statutory Audior of Company,please ind atached PosalBallot Notice dated 20th
November, 2023 for your information and records.

please ing imelineforyour reference and records,
BENPOS Date forSending Notics P T R

Date of Completion of Dispatch 12023

CutOff Date TET TR ]
R g St 200 —

femote & Vg éndbate 012 znzz
Remote eVoting End Time s

e eeing 7 sprva o | 2022055
Postal Balot .e. last day of E-voting

We roquost you 10 kindly take the above information on ocord.
Thanking you

Yours fuithfully

For RISHAB SPECIAL YARNS LIMITED,

sanjay Agghwal
Managing Director

DIN: 05308288
Date: 20-11-2023
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Postal Ballot Notice

(Notice pursuant to Section 110 of the Companies Act, 2013, read with Rule 22 of Companies
(Management & Administration) Rules, 2014).

To the Members of the Company,

NOTICE is hereby given pursuant to the provisions of Section 110 read with Section 108 and other
applicable provisions, if any, of the Companies Act, 2013 (“Companies Act”), read with Rule 22 of the
’ i 14 (“Rules”), i
o re-enactment thereof, for the time being in force), Secretarial Standard on General Meetings (*55-2"),
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015 (“SEBI Listing Regulations”) and other applicable laws and regulations, it is proposed to seek the
consent of the members (“Member&") of RISHAB SPECIAL YARNS LIMITED ~(“Company’), for the
ng (“E-Voting") only.

An Explanatory Statement pursuant o Section 102 of the Act and other applicable provisions of the Act,
pertaining to the is appended, Pursuant
to Rule 22(5) of the Rules. The Board of Directors (*B0ard") inits meeting held on November 20, 2023 has
appointed M/S. SHRAVAN A. GUPTA & ASSOCIATES, Practicing Company Secretary, as the Scrutinizer for
fair and transparent

ingness to be appointed and will be available for the said purpose Section 110 of the Act and the
Fules provide o assng fresclutos by osa bl nterms cf s Secon ofthe Act nd the Rues,
may, and in case of resolutions relating to such business as the Central Government may, by

Racain, deciare 0 be conducted only by postal ballot, shall get any resolution (other than ordinary
of; right to be heard at any meeting)

passed by 2 3 ing the Company.

Further, in terms of the circulars issued by the Ministry of Corporate Affairs ("MCA”) vide its General
Circular No. 14/2020 dated April 08, 2020 and General Circular No. 17/2020 dated April 13, 2020 read
with General Circular No. 33/2020 dated September 28, 2020, General Circular No. 39/2020 dated
December 31, 2020 and General Circular No. 10/2021 dated June 23, 2021 read with other relevant
circulars,including General Circular No. 20/2021 dated December 08, 2021, General Circular No. 3/2022
dated May 5, 2022 and General Circular No. 11/2022 dated December 28, 2022 issued by the Ministry of
Corporate Affairs (“General Circulars") (*MCA Circulars"), Regulation 44 of the Securites and Exchange
Board of India (Usting Obligations and Disclosure Requirements) Regulations, 2015, 2s amended (*SE6I
Listing Regulations"), and other applicable provisions of the Act, rules, circulars and notifications issued
thereunder, that the y

ies Limited (“Company’] i E-Voting’).
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ided in Rule 20 of the Rul ded n the MCA Girculars
i & ot plance with the pi p

Circulars, the Post;
businessfes) as set out in this Notice, The Cum.uny his engaged Centra Depository Securi
(€OSL) for faciltating the The
off date for the purpose of determining eh i my of members for voing has been foed s Friday,
November 17, 2023 (“Cut-off Date"). Notice of the Postal Ballot will also be availabie on the Company's
website : www.ishabspecialin, websites of the Bombay Stock Exchange of India Limited (Stock

Exchange” n the website of

carefully the instructions for o part of this Notice.

out

consideratio. The Board of Diectors of the Company (*Boar) at s meetng held on Mondar,

November 20, 2023, h ¥ Gupta & Associates, 2
and

the requtmmnts o te MCA C:rmhrs, Members are required to communicate their assent or dissent

througt A q I

the Notes.

Exotng shall commence on Tuesday, November 21, 2023 (900 am. IST) and ends on Wednesday,

December 20, 2023 (5.00 p.m. Company

tion of scrutiny of th 23,2023 and, the resuits of the voting

shall be deciared by the Chaitman of the Company on or before December 23, 2023 at Company's
he Scrutinizer

i, s ihabspecialn and on the e-votin system lnkof Central Depositary Securiies imted . at

swwwcdslindia.com home page or click on https://evoting.cdslindia.com/Evoting/EvotingLogin. The same

hal simtancously be commoricated t the Sombay Stock Exchange of ndia iited on which the
shares of the Company are lsted. Members shoud note that i terms of the General Circulars issued by
the Ministry of Corporate Affairs, the Company i pleased o offer e-Voting facity to alts shareholders
10 cast their votes electronically and no physical balot form is being dispatched by the Company. The
shareholders holding equity shares whether in dematerialised form or in physical form, shall be able to
vote by way of e-Voting.
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ITEM NO. 1 Appointment of M/s. Bhatter & Paliwal ,Chartered Accountants, as Statutory Auditors to
ill up the casual vacancy, caused due to resignation of M/s. NITIN GAMI & ASSOCIATES ,Chartered

Accountants.
To consider and, if thought it to pass, the following resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 139 & 142 and other applicable provisions,ifany,
of the Companies Act, 2013 read with rules framed thereunder SEBI (Listing Obligations and Disclosures
Requirements) Regulations, 2015 as amended from time to time including any statutory modification(s)
or amendment(s) thereto or re-enactmentls) thereof for the time being in force M/s. Bhatter & Paliwal,

Chartered Accountants, Firm Registration No. 131411W with the Institute of Chartered Accountants of
India (ICAY) having a Peer review Certficate issued by the Peer Review Board of ICAI, be and are hereby
appointed as Statutory Auditors of the Company to il the casual vacancy caused by the resignation of
M/s. NITIN GAMI & ASSOCIATES ., Chartered Accountants, {Firm Registration No. 332567E) (the existing
Statutory Auditors, for the current Financial Year 2023-24 & to hold office till the conclusion of Next
Annual General Meeting to be held in the calendar year 2023-24, Meeting to be held in the calendar year
2023-24, at 3 remuneration as mutually agreed upon by the Board of Directors and the Auditors. if so
required under the Act), at such remuneration including applicable taxes and out-of-pocket expenses, as
‘may be mutually agreed between the Board of Directors of the Company and the Auitors.

RESOLVED FURTHER THAT any of the Director of the Company be and is hereby authorized to file, sign
i , paper i , deeds,

matters and things as may be necessary or incidental for giving effect to this resolution and as may be

considered desirable or expedient by the Board in the best interest of the Company and its Members.”

Place-Jaipur
Date- Monday, November 20, 2023

For RISHAB SPECIAL YARNS LIMITED ,
sd/-

5“7 Sanjay Agrawal

Managing Director
(DIN: 05308288)
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1. The Exp ion 102 of the 1,2013 (“Act’) setting out
i ing to the busi hereto.

2. In accordance with the MCA Circulars, this P

rs / L Friday,
November 7, 2023 (“Cut-Off Dat is regi
with the Company / Rexvs(rirand ‘Transfer Agent / Depository Participants/Depositories.

3:Tis ol Bl Note il al b avltie onthe Companys wtsite st - w aspecilin

thatis, India Lim and
o the webste of RTA ompany's Regstar and Transfer Agen: /s ik i inis . 1 o
. ecoin

4. In accordance with the MCA Circulars, the Company has made necessary arrangements for the
Members to register their e-mail address. (i) Member who have not registered their e- mail address are
requested to register the same with the Depository Participant(s) where they maintain their demat
accounts, if who
have ot registered/updated their e-mail address with the Company, are requested to register /update
their e-mail address by submitting Form ISR-1 (available on the website of the Company
(wwwrishabspecial.in) and Registrar (Link Intime India Pvt. Ltd) of the Company (wwuw.Linkintime.co.

) dul led and sgned song with requisite supporing documents to the Company Regiered Offce

5. Members would be able to cast their vnles mu convey el asent or disent o the proposed
ght egist =rn(

Members /
of e-voting. A person who becomes a member afte the CuOF e showi teat s nouoefo
information purpose only.

6. Vot a Member/ propo
to hisfherfit h it ital of the Company as on the Cut-Off Date,

7. Pursuant to Sections 108, 110 and other applicable provisions of the Act and the Rules made
thereunder, the MCA Circulars and Regulation 44 of the Listing Regulations read with circular of SEBI on
e-voting facilty provided by Listed Entiies, dated December 9, 2020, 55-2 and any amendments thereto,
the Company is providing the facilty to the Members to exercise their ight to vote on the proposed
resolutions electrarnically. The Company has engaged the services of CDSL as the agency to provide e-
voting faciity. The instructions for e-voting are provided as part of this Postal Ballot Notice which the
Members are requested to read carefully before casting their vote.

8. The e-voting period commences at 9:00 a.m. (1ST) on Tuesday, November 21, 2023 (9.00 a.m. IST)and
ends on Wednesday, December 20, 2023. Members of the Company holding shares in physical or
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electronic form as on the Cut-Off Date may cast their vote electronically. The remote e-voting module
shall e disabled by CDSL for voting thereafter.

9. The vote in this Postal Ballot cannot be exercised through proxy.

PROCEDURE FOR E-VOTING:

Steps”

Shareholders who have already voted prior to the meeting date would not be entitied to vote at
the meeting venue,
0 pusant to SEB e s SEB\/HO/CFD/(MD/cm/P/sz/uz dated 09.12.2020, under
Regula Exchange Board of India (Listing Obligations and Disclosure
Reqmremen(s) Regu\ammf, 2015, listed entites are required to provide remote e-voting facilty
resolutions. H

\evelcunentlv,lhemam Service providers (ESPs) providi v

user IDs and vas&wnms by the shareholders. In order 10 crease the efﬂc.em ol the voting

I the demat

account hlders, by way of a singlelgi credenta hrough thelr cemat sccounts/ wehs\tes of

Depositories/ Depository Participants. Demat account holders would be able to cast their vote

without having 1o register again with the ESPs, thereby, not only faciitating seamless
proc

Interms of SEBI circular no. SEBI/HO/CFD/CMD) mber 9,
facm!y provided by Listed Companies, Individual shareholders huldmg securities in demat mode are
to vote through their demat account maintained with Depositories and Depository

ty.Pursuant to above said SEBI Circular, Login method for e-
Voting and joining virtual meetings for Individual shareholders holding securitis in Demat mode
COSL/NSDL s given below
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 [Tweor LognMethod
shareholders
1) Users who have opted for CDSL Easi / Easicst focity, can login through their existing user 10
200 pasord. optnvil e made salabie 0 esch e Volng e wihout any e
Individual authentication. for  users login to Easi [ Essiest are
Sharchalders st and clck on Login
holding con and select New System My easi
securities in 2 Iogin the £asi / e
Demat mode on
with COSL the user
P g
Addiionall
Voting service providers’ website directy
3) If the user is not registered for Easi/Easiest, option to register is available at
erati
Foaderd o eVoting link available on wawwcdslindia.com home page or click on
o esaingcindiacon/Suotoaotatoga™e sy wilauthenticatote e by
uccesstul
Sonentcatan e il 0 sl 60 the -Voting option where the L-.wm.g i progass
B 'NSDLDeAS facil
Qpen web browser by tyong the folowing URL hiosfesenenidom either on 3
Individual 8 b b “
Sharcholders icon under “Login” which i ToeAS sachon. & e s
olding wil open. You ¥ 1D and Password. authentication,
securites n ick on
demat mode
with NSDL name and you will be re-directed to ¢-Voting service provider wabsite for casting your vote
2 1 the usr s not regitre for 100AS eSavces, opton o regstr & avlable at
httos//esen Sdlct “Rgiar Ol for 1OasS “Poral or ek
3 Viok e oot webme i oL Cnen wa per by typing the following URL:

page of e-Voting system s launched, click on the icon “Login” which s available under
“Shareholder/Member' section. A new scrcen will open. You wil have to entor your User 1D
(ie. your sixieen digit de-mat account number hold with NSDL), Password/OTP and a
Veriication Code as shown on the screen. After successful authentication, you will be

o et sedceproder rame 3 you il be rdrectd o eotn s provider
website for casting your vote during the remote o-Voting period of joining virtual meeting &
voting during the meeting,_
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ndividual 2 can aiso login using t = "
Shareholders o cuvill e
(holding able to see e-Voting option. Once you clck on e-Voting option, you will be redirected to
securites in NSDL/CSL Depository site after successful authentication, wherein you can see eVoting
demat modie) feature -
login through e uring
e or joining virtual meeting & voting during the meeting
Depository
Participants

Important note: Members who are unable to retrieve User ID/ Password are advised 1o use Forget User ID and Forget
Password opion avalabl a abovemertioned webste.

Degosory e COSLand NSDL

Login type [ Helpdesk details

moce wih L Kamble and COSL

elodsk by 3 st 3t
Repisicrtog chinds ot o 5 08 325535

Ambure and NSDL helpdesk by sending  reques at ovong@nsacon
arcaav ol 5001070990 and 180022 44 30

0
2] Clk on "Sharoholders® mode.
Nowenteryour User 1D
a. For CDSL 16 digs benaficiary D,
b, For NSDL 8 Charactor DP ID folowe by 8 Digs Cient D,

) Next entr the Imago Veriicalio ss islayed and Gk on Login.

o ofan
‘company, then your existing password is to be used. e

For Physical shareholders and other than individual shareholders |
holding shares in Demat.

PAN a icabe |
mat shareholdrs a velas physial sharehlders)
. have o upaos
requestad 1o use the sequence number sent by ComperyRTA. of conact
CompanyRTA

Ohidend Bark 2
Deais ‘accountorin the company tecords n rder o login.

I both the dotas are not ecorded wih the depository or company. please ener the.

o
8:0.008) e oo numbern hDvdend Sark dta
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6)Alar ntering these deads appropiat,cick on “SUBMIT"ab.

™ H rarehol
for resolutons s throu
your passmord confidentl

w
i N,

w

ho opton YES o NO as desird. The cpton

VESINGS for viing. Seect
disent 1o ho Resoluton.

cick on “SUBMIT™. "
cck on 0K,
(0 Once you "CONFIRI

oo the User 0 and

Nonindivual shareholders (Lo other than Ingiiduals, HUF, NRI eic) and Custodians are roqued 1o g on 1o
inainda com and regiter themselves n e “Corporaes” mode.
A scamed copy of the Regsiralon Fom bearng the stamp and sign of the ently shodd be emaled fo
heladesk evolng@cosingiacon.

The Complance

hey would be able o cast thi vote.

2

« Aemnately No ngiidual sharohelders are requed to sond th reevant Board Resoluton Authrty leter et.together win
the omail adaros v =

compiance s@amsi con,
o CDSL o-voig systom fo

Al riovances connected with the facifty for voting by electronic means may be addressed to (CDSL ) Ceniral
Depository Services (India) Limited, A Wing, 25th Floor, Marathon Futurex, Mafatial Mill Compounds, N M Joshi
Marg, Lower P o0 1800
22 55 33022-23058542/43.
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EXPLANATORY STATEMENT
(PURSUANT TO SECTION 102 OF THE COMPANIES ACT, 2013)

As required by Section 102 of the Companies Act, 2013 (Act), the following explanatory statement sets
: " . : ot "

Item No. 1:

OF /5. BHATTE CHARTERS
OF THE COMPANY TO FILL THE CASUAL VACANCY CAUSED BY RESIGNATION OF M/s NITIN GAMI &
ASSOCIATES., CHARTERED ACCOUNTANTS:

/s NITIN GAMI & ASSOCIATES, Chartered Accountants, (ICAI Firm Registration No. 304040E),
was appointed as statutory auditor of the Company by the members at their AGM held on 30™
September 2023 for a period of 5 years to hold office from the conclusion of this AGM until the
conclusion of 40TH AGM of the Company to be held in calendar year 2028 but M/s NITIN GAM!
& ASSOCIATES, Chartered Accountants has resigned on 31 October, 2023 before completion of
its term, from the position of Statutory Auditors due to more Statutory Compliances in Listed
Company and not a peer review Auditor.

Accmding\y, the Audit Committee and Board of Directors of the Company aligned the reasons
e resignation letter received from the Auditors. Hence the resignation of NITIN GAMI
& ASSOCIATES before completion of ts term as auditor caused a casual vacancy in the office of
Statutory Auditors as per the provisions of section 139(8) of the Companies Act, 2013 and casual

pby taking

consent of the members.

Accordingly the Board, on the basis of recommendation of Audit Committee, proposes that M/s.
BHATTER & PALIWAL, Chartered Accountants (ICAI Firm Registration No. 131411W), be and is
hereby appointed as the Statutory Auditors of the Company w.e.f. 1% November, 2023 to hold
affice upto the conclusion of next Annual General Meeting of the Company to fill the casual
vacancy caused by the resignation of said M/s. NITIN GAMI & ASSOCIATES,, (ICAI Firm
Registration No. 304040E). M/s. BHATTER & PALWAL, Chartered Accountants, have conveyed
their consent to be appointed as the Statutory

Auditors of the Company along with a confirmation that, their appointment, if approved and
made by the members, would be within the limits prescribed under the Companies Act, 2013.
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M/s.BHATTER & PALIWAL, Chartered Accountants (ICAI Firm Registration No. 131411W), is a firm of
hartered it s, Internal

Autits, Stock Audits, Due Diligence and Investigation assignments The firm has experience in auditing
different kinds of entites inciuding Large Corporates, Smal and Mediu sized entitles, Multi locational
entitiesete.

The Audit Firm has valid Peer Review certificate.

The proposed resolution is in the interest of the Company and your Directors recommend the
resolution set out in the Notice for your approval.

‘We request you to kindly take the above information on record.
Thanking you

Yours fithfully

By Order of Board,

For RISHAB SPECIAL YARNS LIM
sd/-

Sanjay Agrawal

saging Dircetor
(DIN: 05308288 )
Encl.Notice of postal ballot
Place-Jaipur

Dated:20.11.2023




